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2022 Industrial Review



2022 was a banner year for the Charlotte Industrial market, as leasing activity reached record levels due to
tenants continued belief in Charlotte’s growth. New construction lagged behind this rapid increase in demand,
leading occupiers to have to compete for a singular space. This caused available space to become constrained
across all size ranges, creating opportunities for landlords to demand higher rental rates and more favorable
terms for ownership. This highly competitive leasing environment also led to the vacancy rate reaching the

lowest level the mafket had fve?'/ seen,pat 3.69%. Hofvever, market conditions changed in t{we third and fégurth am azon ';fggll(ei KWM Advancelo= AP —
quarters as interest rate hikes and economic uncertainty slowed overall deal volume. Despite this, new tenants — Decker ENPRESS

to the market and investors alike continued to look favorably upon the fundamentals of the Charlotte industrial

market.
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2022 Year End Stats

315,178 Sq. Ft.

Average Size of Spec Building
Under Construction
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Leases signed in 2022

Over 100,000 Sq.Ft.
Representng 13.4 MSF
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Leases signed in 2022

Over 250,000 Sq.Ft.
Representng 8.6 MSF
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Colliers | Charlotte Notable Transactions of 2022

Colliers | Charlotte Notable Projects for 2023

York County

Land Sale
Strategic Capital Partners - 293 AC
/7 Commerce Center

Airport / West

Lease
Best Buy - 627,177 SF
Tuckaseegee Rd

York County

Atlas Copco - 297,989 SF
2501 David Hutchison Rd

Iredell County

Land Sale
TPA Group - 179 AC
77/40 Commerce center
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For Lease
/7/40 Commerce Center
1,701,600 SF

Logistics Plus - 497, 989 SF
2601 David Hutchison Rd

For Lease

77 Beltway
505,513 SF | 315,896 SF

For Lease
SunPoint CLT
387,450 SF

Sublease
Bonded Distribution - 184,333 SF
1000 Derita Road

Airport / West

For Lease
Airport 85 Business center
154,920 SF

Iredell County

For Lease
Statesville Commerce Center
370,136 SF | 263,701 SF

Iredell County
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For Lease / For Sale
Mooresville Business Park East
111,488 SF




Notable Investment Sales of 2022

Airport / West
3
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Air Park West
626,061 SF
Lincoln Property Company

York County

Triumph Commerce Center
493,008 SF
Pacer Partners

| Northcross Commerce CAe»nter
331,385 SF
GIC

Gaston County

1551 Mount Olive Church Road
541,609 SF
Edgewater/Stockbridge

Iredell County

2700 W Front Street
413,000 SF
CAl Investments

*Airport 85 Business Center
154,920 SF
Ares Management

*Colliers Transaction

Charlotte MSA

Active Under Construction Developments

77 Beltway Building A
Status: Under Construction

Developer: Strategic Capital Partners
Size: 505,513 SF

77 Beltway Building C
Status: Under Construction
Developer: Strategic

Size: 315,896 SF

Statesville Commerce Center
Status: Under Construction

Developer: Williams Development Group
Size: 263,701 SF

Airport 85 Business Center
Status: Under Construction

Owner: Ares Management

Size: 154,920 SF

Mooresville Business Park East
Status: Under Construction

Developer: Wilcombs, LLC

Size: 111,488 SF




Our Difference

We are enterprising. Colliers is an
industry-leading global real estate
company with more than 17,000 skilled
professionals operating in 63 countries.

What sets us apart is not what we do, but how we do it. Our
enterprising culture encourages our people to think differently,
share great ideas and create effective solutions that help clients
accelerate their success.

Colliers delivers a full range of services to real estate occupiers,
owners and investors across all sectors worldwide.

. Our Services
Colliers at a

The foundation of our service is
the strength and depth of our

9T specialists.

Annualized Revenue Established in Managing Our clients depend on our ability to draw

$4 5 B 63 2 B on years of direct experience in their local
Us$

markets. Our professionals know their

Countries Square Feet
| communities and the industry inside and out. - COLLIERS
SPECIALIZATIONS

and
REAL ESTATE SERVICE

Whether you are a local firm or a global
o i . . REPRESENTATION
\/ organization, we provide creative solutions

for all your real estate needs.
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Lease/Sale Asset Under
Transactions Management Colliers offers a comprehensive portfolio

53,000 $ 8 1 B 1 7, OOO of real estate services to occupiers, owners

and investors on a local, regional, national and

Comprised of

Professionals

international basis. In addition to these sectors,

we provide our clients with a deep level of knowledge
in specialized industries and product types, such as law,
technical facilities, and healthcare.

All statistics are for 2022, are in U.S. dollars and include affiliates offices



Lawrence Shaw, SIOR Greg Copps, SIOR
Managing Director Managing Director
lawrence.shaw@colliers.com greg.copps@colliers.com
Dir: +1 704 409 2360 Dir: +1 704 409 2361
Mob: +1 704 904 6092 Mob: +1 704 576 2516
Grant Miller, SIOR Don Moss, SIOR, CCIM
Senior Director Senior Director
grant.miller@colliers.com don.moss@colliers.com
Dir: +1 704 409 2364 Dir: +1 704 409 2372
Mob: +1 704 880 0717 Mob: +1 704 709 9923
Rob Speir, SIOR Justin Smith, SIOR
Senior Director Senior Director
rob.speir@colliers.com justin.smith@colliers.com
Dir: +1 704 409 2370 Dir: +1 704 409 2379
Mob: +1 704 575 7857 Mob: +1 704 517 9985
Greg Gosselin Chris Neal, MAI
Associate Associate
greg.gosselin@colliers.com chris.neal@colliers.com
Dir: +1 704 409 2913 Dir: +1 704 409 2373
Mob: +1 336 408 9726 Mob: +1 704 287 7120
Phoebe Dinga John Ellis
Associate Associate
phoebe.dinga@colliers.com john.ellis@colliers.com
Dir: +1 704 973 7207 Dir: +1 704 409 2914
Mob: +1 703 819 8450 Mob: +1 704 619 7181

JD Allen

Associate

jd.allen@colliers.com
colliers.com Dir: +1 704 409 2368
Mob: +1 919 757 5683
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This document has been prepared by Colliers International for advertising and general information only. Colliers International makes
no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited

to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the
information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this

document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property of Colliers ' E I I i
International and/or its licensor(s). ©2022. All rights reserved. Colliers. O ers
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Accelerating success.



https://www.colliers.com/en
https://twitter.com/ColliersIntlCLT
https://www.linkedin.com/company/colliers-international/
https://www.facebook.com/ColliersCharlotteNC
https://www.centralflindustrial.com/
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