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Sources: Charlotte Regional Business Alliance Analysis, NC Department of Commerce, US Bureau of Labor Statistics, US Bureau of Economic Analysis, US Census Bureau 
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Best State for Doing Business

North Carolina
Forbes Magazine 2019

#1 #1
Top 10 Tech Towns

Charlotte, NC
CompTIA, 2019

Top States for Business

North Carolina
Site Selection Magazine, 2019

#1
Where Tech Talent Are Headed

Charlotte, NC
CBRE, 2019

#3
State for Economic Growth Potential

North Carolina
Business Facilities, 2019

Best States for Business

South Carolina
Chief Executive Magazine, 2018
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OUR ECONOMY: Target Industry Highlights 

Advanced 
Manufacturing

• Triple the national 
average of auto parts 
manufacturing 
workers

• Lowest unionization 
rates in nation

• CLT 7th busiest 
airport in world

• E-commerce boom 
leading to increasing 
growth

• Fastest tech talent 
growth in nation

• Growth rate twice 
national average

• 2nd largest banking 
center in U.S.

• 82,000+ employed 
in sector

• 47 FinTech firms and 
startups in region

• Largest employment 
sector in region

• Growing medical 
device sector with 
100+ companies 

• Hospital systems are 
crucial regional 
economic drivers



Source: JobsEQ, 2019

OUR ECONOMY: Advanced Manufacturing



100%

0%

• Percent of new jobs that were in manufacturing 
(2010 - 2018)
• Chester County, SC: 87%
• Stanly County, NC: 67%
• Alexander County, NC: 66%
• Gaston County, NC: 45%
• Cleveland County, NC: 44%
• Chesterfield County, SC: 44%

Source: JobsEQ, 2019

Manufacturing Drives Growth in the Region



OUR ECONOMY: Financial Services



Source: CBRE, 2018; JobsEQ, 2019

OUR ECONOMY: Information Technology



Charlotte is growing 
faster than many peer 
regions…and continues 

to do so.

Source: Charlotte Regional Business Alliance Analysis of Emsi, BLS Data, 2018

OUR ECONOMY: Tech Talent Surge
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PEOPLE

BUSINESSES EDUCATION
INSTITUTIONS

SKILLS

Accountant
AvidXchange

Software Developer
Bank of America

Software Developer
AvidXchange

TECH INDUSTRY TECH TALENT POOL

OUR ECONOMY: Talent Pool vs. Industry



Every Company is a Tech Company – Largest Employers of Tech Talent  

Source: LinkedIn Talent Insights 



OUR ECONOMY: Logistics and Distribution

Source: JobsEQ, 2019



Source: JobsEQ, 2019; Fortune Magazine; EMSI; Charlotte Regional Business Alliance Research

OUR ECONOMY: Corporate Headquarters



OUR ECONOMY: Corporate Headquarters Hub

2013 2014 2015 2017 2018 2018

Fortune 500 Companies Headquartered in the Charlotte region

Source: Fortune Magazine; Charlotte Regional Business Alliance Research

2019



OUR ECONOMY: INNOVATION: R&D Facilities in the Charlotte Region

Source: Charlotte Regional Business Alliance Research

70+ R&D (Manufacturing & 
Biotechnology, etc.) Facilities in 

the Charlotte Region



Source: Charlotte Regional Business Alliance Research ; JobsEQ, 2019; U.S. Census Bureau; Charlotte Douglas International Airport

OUR ECONOMY: International Business



OUR ECONOMY: Recent Announcements

Microsoft
Jobs: 420

Cap Ex: $24 million
Mecklenburg

Oceana Gold
Jobs: 250

Cap Ex: $250 million
Lancaster

Livent Corporation
Jobs: 30

Cap Ex: $16 million
Gaston

Cataler
Jobs: 151

Cap Ex: $42 million
Catawba

Schaeffler
Jobs: 25

Cap Ex: $45 million
Chesterfield

DIRTT Environmental Solutions
Jobs: 100

Cap Ex: $18.5 million
York

Source: Charlotte Regional Business Alliance Research



CLT Douglas Int’l is the 7th busiest airport in the world

Source: Center City Partners

Source: ACI, 2018; Charlotte Center City Partners

OUR ECONOMY: Regional Infrastructure 

26



$2.5 Billion
• Roadway
• Terminal Expansion
• Control Tower
• 4th Parallel Runway

OUR ECONOMY: CLT Expansion



OUR ECONOMY: Regional Infrastructure

Lynx System Map: 2030 Transit Plan



OUR ECONOMY: Intermodal Facility

•  200-acre facility
•  Capable of 200,000 lifts per year
•  Connects to intermodal facility in Charleston



Source: JobsEQ, 2018

OUR ECONOMY: Commuting Patterns



OUR ECONOMY: Connectivity to Ports

Ports Railroads

Maps by Charlotte Regional Business Alliance



North Carolina South Carolina

OUR ECONOMY: Business Climate

Corporate Income Tax 2.5 % 5.0%

Sales & Use Tax 4.75% (state) + 2%-2.75% (local) 6% (state) + 1%-2% (local)

Inventory Tax none none

Personal Income Tax 5.25% 3%-7.0% (6 brackets)

Property Tax
.84% (Mean Effective Property 

Tax Rate Per $100)
.55% (Mean Effective Property 

Tax Rate Per $100)

Worker’s Compensation
$1.91 per $100

of covered wages
$1.94 per $100

of covered wages

Unemployment Insurance
.06% - 1.0% (new) to 5.76% on 

$23,100 per employee
.06% - 1.39% (new) to 5.46% on 

$14,000 per employee

Source: NC Department of Revenue; SC Department of Revenue; Charlotte Regional Business Alliance



North Carolina Incentives NC County Tier Map

Job Development Investment Grant (JDIG)

Discretionary cash grant based on:
• Location
• # of jobs
• Average wage compared to county average 

wage

Discretionary cash grant based on:
• # of jobs
• Capital Investment
• Location
• Economic Impact

Tier 3

Tier 2Iredell 
County

Rowan 
County

Cabarrus 
County Stanly  

County

Union County

Mecklenburg 
County

Catawba 
County

Lincoln County

Gaston 
County

Cleveland 
County

Alexander 
County

Tier 1

OUR ECONOMY

The One North Carolina Fund (OneNC) 



York County

Chester 
County

Lancaster 
County

Chesterfield 
County

Tier 4

Tier 3

Tier 2

Tier 1

OUR ECONOMY

South Carolina Incentives

Job Development Credit (JDC)

Discretionary incentives based on:
• Cost/Benefit Analysis
• # of jobs
• Capital Investment
• Location

Companies making an investment of at least 
$2.5 million may negotiate for a lower 
assessment ratio.

Fee-In-Lieu-of-Taxes (FILOT) 

SC County Tier Map





OUR PEOPLE : Population Growth in the Charlotte Region
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Source: JobsEQ, 2019



Population Growth by 
County 

2013 - 2018

Source: US Census Bureau, Annual Estimates of the Resident Population 2013 - 2018

Charlotte Region Population Growth: 9%

USA Population Growth: 4%

OUR PEOPLE

Alexander
1%
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8%
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13%
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2%
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10%
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6%
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15%
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18%
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11%
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Source: Charlotte Regional Business Alliance Analysis of US Census Bureau, American Community Survey (2012-2016), 2018 1-year estimates

OUR PEOPLE: Where People are Coming From

127 New 
Residents Daily 

97 movers
30 births



OUR PEOPLE: Education



17 Universities & 
Colleges

58,000+ Students

14,000+ Annual 
Graduates

OUR PEOPLE: Regional Colleges & Universities



OUR PEOPLE: Regional Technical Schools

13
Community 
Colleges

60,000+ Students

14,000+ Annual 
Graduates



OUR PEOPLE: Apprenticeships

▪ Programs last anywhere from 1-

5 years

▪ Programs are geared towards 

development of hands-on 

technical skills applicable to 

advanced manufacturing 

professional skillsets

▪ Being a partner employer within 

these programs can provide a 

direct pipeline of strong talent to 

the company

▪ Employers can customize and 

manage their own curriculum to 

best fit the needs of the 

company





OUR LIFE



OUR LIFE



OUR LIFE: Sports



OUR LIFE: Entertainment



MSA
Annual Population 

Average Growth

Cost of 
Living 
Index

Avg. Apt.
Rent

Avg. Home 
Price

Avg. Commute 
Time (Mins)

Charlotte 1.9% 97.0 $1,130 $267,528 27.3

Atlanta 1.6% 101.8 $1,334 $348,121 32.3

Chicago .1% 123.2 $2,051 $500,332 31.8

Dallas 2.1% 105.4 $1,440 $327,946 28.6

Denver 1.9% 113.2 $1,439 $489,272 28.1

Houston 2.3% 96.2 $1,249 $315,436 29.9

New York .5% 248.5 $4,888 $1,901,222 37.0

San Francisco 1.3% 196.3 $3,821 $1,243,239 34.4

Source: Charlotte Regional Business Alliance Research; C2ER 2018 Annual Averages, 2017 American Community Survey, 1-Year Estimates

OUR LIFE: Cost of Living





OUR VALUE

• Proven market for manufacturing, HQ, 
distribution, IT and finance companies

• Home to one of most connected 
airports in the world

• Diverse talent is here, and is coming at 
one of the fastest rates in the country

• On the border of two leading states in 
business climate



CONTACT US

Kati Hynes
Vice President, Business Recruitment

704-378-1371
khynes@charlotteregion.com

Marvin Price
Vice President, Business Recruitment

205-492-1652
mprice@charlotteregion.com


